AXA MANSARD EQUITY INCOME FUND
MANAGED BY AXA MANSARD INVESTMENTS LIMITED

Statement of profit or loss and other comprehensive income  for the year 319 December, 2024

2024
=N
Revenue
Investment income 51,000,363
(Loss) /gain from security trading [5,643,035)

Fair value loss on financial

assets through profit or loss 107,257,649

Profit from investing activities 152,614,977
Expenses

Other operating expenses [14,606,741)

2023
N=

25,450,427
31,143,172

103,280,407

159,914,006

(7,850,469)

REPORYT OF THE INDEPENDENT AUDITORS TO THE UNIT
HOLDERS OF THE AXA MANSARD EQUITY INCOME FUND
(MANAGED BY AXA MANSARD INVESTMENTS LIMITED)

Opinion

The summary financial statements which comprise the statements of profit
or loss and other comprehensive income and the statement of financial
position as at 31% December, 2024 are derived from the audited financial
statements of AXA Mansard Equity Income Fund for the year ended 31%
December, 2024.

In our opinion, the accompanying summary financial statements are
consistent in all material respects with the audited financial statements in
accordance with the requirements of the Investment and Securities Act 2007
(as amended), Trustees Investment Act and the Securities and Exchange
commission rules and regulations and the provisions of the Trust Deed.

Su ry Financial Statements

Profit before taxation 138,008,236 152,063,537
Taxation (2,101,275) (1,443,694)
Profit for the year 135,906,961 150,619,844
Other comprehensive income = =
Total comprehensive income for the
year 135,906,961 150,619,844
Basiec earnings per unit 46.71 59.6
Statement of financial position as at 31" December, 2024
2024 2023
=N =N

Current assets
Cash and bank balances 108,588,307 149,058, 346

Financial assets fair value
through profit or loss
Fixed income securities

459,726, 980
70,284,135

375,490,154

Other receivables 12,108,952 6,666,551
Total assets 650,708,434 531,215,051
Current liagbilities

Trade and other payables (3,382,093) (49,010,500)
Net assets 647,326,341 482,204,551
Financed by:

Members’ Fund 647,326,341 482,204,551
Net assets per unit 222.52 190.81

The financial statements were approved and authorised for issue by the Board of Directors on 30° May,

2025 and were signed on its behalf by:
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Mrs. Ngozi Ola-Israel
FRC/2017/PRO/ANAR/001/00000017349

AXA MANSARD INVESTMENTS LTD - RC 724966

Mr. Deji Tunde-Anjous
FRC/2014/PRO/CISN/00000008235

927/928 Bishop Aboyade Cole Street, P. M. B. 80015, Victoria Island, Lagos, Nigeria.
Website: www.axamansard.com - Telephone: 0700 AXAMANSARD, 01 2799874 - Fax: 01-461 3284

The Board:
T.Adeniyi (Non-Executive Director), 0. Tunde-Anjous {MD/CEQ)

R.Adebisi (Chairman), E. Decker (Non-Executive Director), K.Larsen {Independent/Non-Executive Director),

The summary financial statements do not contain all the disclosures
required by the International Financial Reporting Standards, the
Investments and Securities Act and Financial Reporting Council of Nigeria
Act 2023 applied in the preparation of the audited financial statements.
Therefore, reading the summary financial statements and the auditor’s
report thereon, is not a substitute for reading the audited financial
statements and auditor’s report thereon.

The audited financial statement and our report thereon

We expressed an unmodified audit opinion on the audited financial
statements in our report dated 30" May 2025.

Fund
statements

iger and T responsibility for the summary financial

The fund manager and the trustees are responsible for the preparation of the
summary financial statements in accordance with the requirements of the
Investments and Securities Act, 2007, Trustees Investment Act and the
Securities and Exchange Commission rules and regulations.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the summary
financial statements are consistent in all material respects, with the audited
financial statements based on our procedures, which were conducted in
accordance with Intemnational Standard on Auditing (ISA) 810 (Revised),
Engagements to Report on Summary Financial Statements.
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For: Crowe Dafinone
Chartered Accountants
Lagos, Nigeria
Engagement Partner: Oluwatosin Dare-Abel
FRC/2020/PRO/ICAN/OD4/00000021583

30 May, 2025 T




