REPORT OF THE INDEPENDENT AUDITORS TO THE UNIT HOLDERS OF THE AXA

- a

. MANSARD DOLLAR BOND FUND (MANAGED BY AXA MANSARD INVESTMENTS
LIMITED)
AXA MANSARD DOLLAR BOND FUND X
MANAGED BY AXA MANSARD INVESTMENTS LIMITED Opinion

Statement of profit or loss and other comprehensive income for the year 31 December, 2024

Revenue

Ingome from financial assets
Expenses

Operating expenses

Profit before Taxation

Taxation

Profit for the year

Other comprehensive income

Total comprehensive income for the year

Basic earnings per unit

as af 3P Dy b

v tof fi ial positi

Ron-current
Fipancial assets at amortised cost

Current assets

Cash and cash eguivalernts
Other receivables

Total assets

Other payables

Net assets

Financed by

Unit holders® Funds
Retained earnings
Translational reserve

Net asset per unit

The summary financial stat ts which ise the of profit or loss and other
comprehensive income and the statement of financial position as at 31* December, 2024 are derived

2024 2024 2023 2023 2
N s N 8 from the audited financial statements of AXA Mansard Dollar Bond Fund for the year cnded 31
December, 2024.
In our opinion, the accompanying summary financial statements nmcrmslstcnl in all material respects
987,369,767 867,285 309,731,097 459,561 with: the audited financial 1 with the of the 1 Sri
Securities Act 2007, Trustees h Ac! and the S ies and Exch ission rules and
regulations and the provisions of the Trust Deed.
(184,698,803) {124,823) (66,335,308) (98, 424)
— Sumonary Financiel Statements
802,670,964 542,462 243,395,789 361,137 i
The summary financial statements do not contain all the disclosurces required by the International
= = b=t = Financial Reporting Standards, the Investments and Sccurities Act and Financial Reporting Council
b of Nigeria Act 2023 applied in the preparation of the andited financial statements. Therefore, reading
802,670,964 542,462 243,385,789 361,137 the summary financial statements and the auditor’s report thercon, is not a substitute for reading the
- 5 o i audited financial statements and auditor’s report thereon.
802,670,964 542,462 243,395,789 361,137 The audited financial statement and our report thereon
£ We expressed an unmodified audil opinion on the audited financial statements in our réport dated
9,879.56 6.68 4,505.42 6.68 30" May 2025
Fund manager and Trustees ihility for the financial
The fund manager and the trustees are responsible for the preparation of the summary financial
2024 2024 2023 2023 in with the reg of the 1 and Sccurities. Act, 2007,
H= 3 =N 5 Trastees Investment Act and the Securitics and Exch C rules and regnlations.
14, 405,917,098 9,383,021  4,569,544,918 5,080,659 Auditor’s respensibifity
Our tespcnsibu'lity is to express an opinion on whether the summary financial statements are
2,248,526,392 1,464,535 1,869,394,493 2,078,506 consistent in all malsnal respou:s with the audlted ﬁnanmn] statements based on our dures,
207,859,480 135,385 81,260,239 20,350 which were | with I Standard on Auditing (ISA) 810 (Revised),
P e o PP E to Rzpoﬂ on Summary Financial Statements:
16,862,302,970 10,982,941 5,520,199,650 7,249,555
(150,133, 856) (97,786) (430,539,524) (478,700)
16,712,169,114 10,885,155 6,089,659,726 6,770,855
i
8,157,349,501 9,967,740  2,872,171,856 6,395,902 For: Crowe Dafinone
962,310,218 917,415 159,639,254 374,953 f’"’"’“ﬁm‘w‘
7,592,509,395 - 3,057,848,616 - g periy 3
e . Engagement Partnier: Olawatosin Dare-Abel
16,712,169,114 10,885,155 6,089,659,726 6,770,855 FRC2012/PROACANADL/00000021583
3% May, 2025
205,699.43 133.98 112,723.53 125.33

The financial statements were approved ard authorised for issue by the Board of Directors on 307 May 2025 and were signed on its behalffy:
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