AXA MANSARD MONEY MARKET FUND
MANAGED BY AXA MANSARD INVES TMENTS LIMITED

Statement of financial position as at 31* December 2018

Currant assets
Cash and cash equivalents

Financial assets at
amortised cost

Total assets
Current liabilitias

Trade and other payables

Net assets

Financed By:

Members’ Fund

Income
Investment income

Income from investing
activities

Expensas

Other trading expensecs

Profit before taxation

Taxation

Profit for the year/period

Other cemprehensive income

the year/period

2018

2017

1,017,581,593 172,505,785

21,741,885, 968 10,104,676, 887

22,759,467,561  10,277,182,672

(759,061,839) (430,148,189)

22,000,405,722 9,847,034,483

B — UL T T .

22,000,405,722 9,8

47,034,483

Statement of profit or loss and other comprehensive income for the year ended 31* December,
2018

REPORT OF THE INDEPENDENT AUDITORS TO THE UNIT
HOLDERS OF THE AXA MANSARD MONEY MARKET FUND

We have audited the financial statements of the AXA Mansard Money
Market Fund which comprises, the statement of financial position as at
31* December 2018, the statement of profit or loss and other
comprehensive income, the statement of changes in equity, the statement
of cash flows for the year ended, the significant accounting policies and
other explanatory notes. These financial statements are sct out on pages
13 to 35 and have been prepared using the accounting policies set out on
page 20 to 27.

In our opinion, the financial statements give a true and fair view of the
financial position of the Fund as at 31% December, 2018 and of its
financial performance and its cash flows for the year ended on that date,
and have been properly prepared in accordance with the Trustee
Investments Act, CAP T22 LEN 2004, the Investments and Securities
Act, 2007 and the applicable Intemational Financial Reporting Standards
in the manner required by the Financial Reporting Council of Nigeria and
the provision set out in the Trust Deed of the Fund

Basis of our opinion

An audit involves performing procedures to obtain audit evidence about
the and discl in the fi 1al The proced;
selected depend on the auditor’s jud; including the of
the risks of material mi of the financial whether due
to fraud or error, In making those risk assessments, the auditor considers
intemal controls relevant to the entity's p and fair p

of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the catity's internal control. An audit also
includes evaluating the appropriateness of significant accounting policies
used and the bl of g i made by
as well as evaluating the overall presentation of the

18 th
Year ended Period endaed financial statements,
31~ p b 31st D b
2018 2017
L] »n

2,606,718,187

1,152,995,214

2,606,748,187

(247,011,269)
—_—
2,359,736,918

2,359,736,918

1,152,985,21¢

(89,277,554)

1,063,717,660

1,063,717,660

Total comprahaensive income for

2,359,736,918

horised for issue by the Board of Directors on 25™ June,

The financtal were apy {and
2019 and were signed on its behalf by:

%. Rashidst Adabisi
Director
FRC/2012/ICAN/00000000497

1,063,717,660

E‘DZ)T m—-hnjou-
Director
FRC/2014/CISN/! 35
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We believe that the audit evidence we obtained is sufficient and
appropriate to provide a reascnable basis for our audit opinion.

Fund Manager and Trustee's responsibilities JSfor the fi

statements

The Fund Manager is responsible for the preparation and fair p

of the financial statements in accordance with the International Financial
R ing Stand and the of the I and

Sct:un'lics Act, 2007, whilst the T:us(ec is responsible for ascertaining
compliance with the provision of the Trust Deed and other relevant laws.

The responsibility of the Fund M. ger includes the d g,
implementing and maintaining intemal controls that are relevant to the
preparation and fair p ion of the fi ial that are free

from matenal misstatement, whether due to fraud or crror as well as
selecting and applying appropriate significant accounting policies and
making ing esti that are ble in the circ €

duditors’ resp ilities for the fi; ial

Our objectives are to obtain reasonable assurance about whether the
financial statements are free from material misstatement, whether due to
fraud or error and to issue an auditors’ report that include our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a
matenal misstatement when it exists. Misstatements can arisc from fraud
or crror and are considered material if, individually or in the aggregate,
they could bly be expected to infl the economic decisions of
users taken on the basis of these financial statements.

Compli with the relevant legisl, and l

In accordance with Section 169 (1) of the Investments and Securities Act,
2007, we confim that the fi 1al are in agr with the
accounting records, which have been properly kept.

In ce with Section 169(3) of the Investment and Secunities Act,
2h007, we confimm that the fund has been operated within the provisions of
the Act.

Lagos, Nigeria

25% June, 2019 Engagement Part
FRC2012/ICAN0000600358
For: Crowe Dafinone
Chartered Accountants
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